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CONNECT WITH OUR TEAM OF EXPERTS TO LEARN MORE 
ABOUT CORPORATE ESG AND SUSTAINABLE FINANCE
Sustainalytics, a Morningstar Company, is a leading global ESG research, ratings, and data firm supporting corporations and their financial intermediaries to consider sustainability 
issues in their policies, practices, and capital projects. As the leading second-party opinion provider in the market, Sustainalytics offers issuers credible verification on the use of 
proceeds for sustainable finance products. Corporations also leverage Sustainalytics’ ESG Risk Ratings to understand and promote their ESG performance with their internal and 
external stakeholders. The firm has received awards in recognition of its ESG solutions and opinion services, most recently from Climate Bonds Initiative, Environmental Finance and 
GlobalCapital. With 16 offices globally, Sustainalytics has more than 1,000 staff members, including more than 350 analysts with varied multidisciplinary expertise across more than 
40 industry groups. For more information, visit www.sustainalytics.com.
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Since the first green bond was issued in 2007, the value of green bond transactions has crossed the $1 trillion 
threshold globally. The broader sustainable finance market, covering labeled bonds, loans, and sustainability-
linked instruments, has surpassed $3 trillion. 

This infographic illustrates recent progress made by organizations bridging the gap between sustainability and 
finance, providing insight on market growth, regional trends and market innovation. Take a closer look and get 
up to speed on how companies are raising funds aligned with climate change mitigation and the low-carbon 
transition, as well as key principles and guidance used by global market participants.

SUSTAINABLE FINANCE  
BY THE NUMBERS
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Global Sustainable Debt Issuance 2017-2021
(including Green Bonds, Social Bonds, Sustainability Bonds, Green Loans, SLLs and SLBs)

The global sustainable debt market continues to grow. i ii 
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Issuance Value by Bond Type 2020

The value of green bonds issuances outpaced other 
labeled bond categories in 2020 .iii
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Five Largest Issuing Countries in the Social Bond Market 2020

European and U.S. issuers continue to dominate  
the market. v

Five Largest Issuing Countries in the Green Bond Market 2020
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The global pandemic caused an explosion in social bond issuances, 
where year-over-year issuance value increased more than 700%.

US $18 billion
I S S U E D
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US $147.7 billion
I S S U E D

2 0 2 0

Sustainability-linked bond issuances increased 100% year-over-year.vi

US $5 billion
I N  I S S U A N C E S

2 0 1 9

US $10.6 billion
I N  I S S U A N C E S

2 0 2 0

https://connect.sustainalytics.com/sfs-financing-sustainability-recent-trends-in-sustainable-bonds

